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Ehrungen 

Lehrpreis 2009 (Zweiter Platz im Grundstudium BWL), Fakultät für Wirtschaftswissenschaften, Universität 
Wien. 

Lehrpreis 2008 (Erster Platz im Grundstudium BWL), Fakultät für Wirtschaftswissenschaften, Universität Wien. 
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Finance Paper Honorable Mention, 1998, Istanbul Stock Exchange (ERC/METU International Conference on 
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gerichtlichen Fusionsfällen bzw. Kartellfragen) 
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Beratertätigkeit für IFC / World Bank, Sustainable Investment in Turkey (2010) 
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Publikationen in referierten Fachzeitschriften 

2010 Is the event study methodology useful for merger analysis? A comparison of stock market and accounting 

data, with T. Duso und K. Gugler, International Review of Law and Economics 30(2), 186-192. 

2009 Demand Estimation and Market Definition for Broadband Internet Services, with M. Cardona, A. Schwarz 

and C. Zulehner, Journal of Regulatory Economics 35(4), 70-95. 

2008 Corporate Financing in the New Member States: Firm-Level Evidence for Convergence and Divergence 

Trends, with E. Peev, European Business Organization Law Review 9(3), 337-381. 

2008 Insider Ownership, Ownership Concentration and Investment Performance: An International Comparison, 

with K. Gugler and D.C. Mueller, Journal of Corporate Finance 14(5), 688-705. 

2008 Corporate Governance and Global Competition (Yönetisim ve Global Rekabet), Journal of Management 

Research (Yönetim Arastirmalari Dergisi), with M Ararat, (in Turkish). 

2007 Corporate Governance and Determinants of Investment, with K. Gugler and D.C. Mueller, Journal of 

Institutional and Theoretical Economics 163(4), 598-626. 

2007 Corporate Governance and the Returns to Acquiring Firms’ Shareholders, with D. C. Mueller, Managerial 

and Decision Economics 28 (8), 879-896. 

2006 The Impact of Corporate Governance Structures on the Corporate Investment Performance in Turkey, 

with H. Orbay, Corporate Governance: An International Review 14 (4), 349-363. 

2006 Corporate Governance in Turkey: An Introduction to the Special Issue, with M. Ararat, Corporate 

Governance: An International Review 14 (4), 201-206. 

2006 Investitionsdeterminanten in Japan – die Rolle der Keiretsu, with J. Mahlich, Zeitschrift für 

Betriebswirtschaft 3/2006, 25-48. 

2004 Corporate Governance and the Returns on Investment, with K. Gugler and D.C. Mueller, Journal of Law 

and Economics 47 (2), 589–633. 

2004 Corporate Governance and Globalization, with K. Gugler and D.C. Mueller, Oxford Review of Economic 

Policy 20 (1), 129-156.  (Reprinted in Corporate Governance and Globalization, Vol. 3 by T. Clarke and M. 

De La Rama (Eds.), SAGE Publications, 2006.) 

2004 The Effects of Mergers on Company Employment in the USA and Europe, with K. Gugler, International 

Journal of Industrial Organization 22, 481-502. 

2004 Persistence of Firm-level Profitability in Turkey, Applied Economics 36, 615-625. 

2003 Corporate Governance and Implications for Minority Shareholders in Turkey, Journal of Corporate 

Ownership & Control 1(1) Fall. 
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2003 The Impact of Corporate Governance on Investment Returns in Developed and Developing Countries, 

with K. Gugler and D.C. Mueller, The Economic Journal 113(491), November, F511-F539. 

2003 Marginal q, Tobin's q, Cash Flow and Investment, with K. Gugler and D. C. Mueller, Southern Economic 

Journal 70 (3), 512-531. 

2003 The Effects of Mergers: An International Comparison, with K. Gugler, D. Mueller, and C. Zulehner, 

International Journal of Industrial Organization 21 (5), 625-653. 

2003 Corporate Governance and Dividend Pay-out Policy in Germany, with K. Gugler, European Economic 

Review 47(4), 731-58. 

2003 Average Q, Marginal Q and the Relation Between Ownership and Performance, with K. Gugler, Economics 

Letters 78 (3), 379-84. 

2001 Effekte von Fusionen in Kontinentaleuropa und Deutschland, with K. Gugler, D.C. Mueller and C. Zulehner, 

Quarterly Journal for Economic Research 2, 204-213. 

2000 Ownership, Control and Performance of Turkish Listed Firms, Empirica 27 (2), 193-222. 

2000 Country Legal Environments and Corporate Investment Performance, with D.C. Mueller, German 

Economic Review 2, 187-220. 

 

Bücher 

2011 (forthcoming)  Corporate Governance in Emerging Markets, Edward Elgar Publishing. 

2008 The Economics of Corporate Governance and Mergers and Acquisitions, Edited with K. Gugler, Edward 

Elgar Publishing (ISBN-10: 1847207154). 

Andere Publikationen 

2009 Substitution between DSL, Cable, and Mobile Broadband Internet Services, with M. Cardona, A. Schwarz 

and C. Zulehner, in J. Haucap, P. Curwen, J. Haucap and B. Preissl (Eds.) Telecommunication Markets: 

Drivers and Impediments, Springer-Physica (Contributions to Economics), 95-111. 

2008 Different Approaches to Differentiating "Better Governed" Companies; Market Segmentation in BOVESPA 

and Rating Based Indexing in ISE, with M. Ararat, FOCUS (Global Corporate Governance Forum) 5, 57-77. 

2007 Remedies in Merger Control, with T. Duso and H. Gugler, in D. Schmidtchen, M. Albert, and S. Voigt (Eds.) 

The More Economic Approach to European Competition Law, Mohr Siebeck; Tübingen, 255-267. 

2007 On the Determinants of M&A Performance, with J. Mahlich, in R. Bebenroth (Ed.) In the Wave of M&A: 

Europe and Japan, Iudicium Verlag, München, 17-40. 

2007 Corporate Governance and Investment in R&D in South Korea,  in J. Mahlich and W. Pascha (Eds.) 

Innovation and Technology in Korea: Challenges of a Newly Advanced Economy, Springer Verlag, 71-86. 
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2007 EU Merger Remedies: An Empirical Assessment, with K. Gugler and T. Duso, in J. Stennek und V. Ghosal 

(Eds), The Political Economy of Antitrust, North-Holland, 303-346. 

2006 Corporate Governance and Global Competition, in Global Competiton Report on Turkey, Editor together 

with G. Ulusoy, S. Öz, S. Karaata, M. Ararat, and H. Yegenoglu, Competion Forum of Turkey & Turkish 

Industrialists' and Businessmen's Association (TUSIAD). 

2006 Global Competiton Report on Turkey, Editor together with G. Ulusoy, S. Öz, S. Karaata, M. Ararat, and H. 

Yegenoglu, Competion Forum of Turkey & Turkish Industrialists' and Businessmen's Association 

(TUSIAD). 

2006 The Impact of Legal Systems and Owner Identities on Economic Performance, Capital Markets Board of 

Turkey, 2006. [Kurumsal Yönetimde Hukuk Sistemleri ve İktisadi Aktörlerin Ekonomik Performansa 

Etkileri, in Aktan, C.C. (Ed.) Kurumsal Şirket Yönetimi, Sermaye Piyasasi Kurulu.] 

2006 Firm-level Profitability, Liquidity, and Investment, in S. Altug and A. Filiztekin (Eds) The Turkish Economy: 

The Real Economy, Corporate Governance, and Reform, RoutledgeCurzon Studies on Middle Eastern 

Economics, 172-198. 

2006 Analyse von Abhilfemaßnahmen im EU-Fusionsverfahren, with K. Gugler and T. Duso, in J. Schwarze (Eds), 

Schriftenreihe Europäisches Recht, Politik und Wirtschaft, Vol. 318.  Baden Baden: Nomos, 2006, 71-83. 

2001 Turkey, in Corporate Governance and Economic Performance, in (Ed.) K. Gugler Oxford University Press, 

176-183. 

2000 Ownership Structure of Turkish Listed Firms, Istanbul Stock Exchange Finance Award Series Vol. I, 55-84. 

Im Gutachterverfahren 

2009 Equity-Based Compensation and the Gender Pay Gap in Top Corporate Jobs, with C. Zulehner. 

2009 Anlegerschutz, Eigentümerstruktur und F&E Investitionen, with J. Mahlich. (second round, Zeitschrift für 

Betriebswirtschaft) 

2009 Sticky Floors and Glass Ceilings in Top Corporate Jobs, with C. Zulehner. 

2008 How Effective is European Merger Control? with T. Duso and K. Gugler. (second round, European 

Economic Review) 

Working Papers 

The Role of Independent Directors in Boards of Companies with Dominant Shareholders, joint with Hakan 

Orbay and Melsa Ararat. 

Determinants of Voting Behavior of Institutional Investors in Turkey, joint with Hakan Orbay and Melsa Ararat. 

Does the strategic role and the control role of the board of directors exist in Chinese listed companies? Joint 

with Q. Yang and Y. Xue. 
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Does Corporate Governance Predict Firms’ Market Values Evidence from Turkey, joint with Bernard Black and 

Melsa Ararat. 

Corporate Governance, Managerial Compensation, and Firm Performance in Large Turkish Companies. 

The Efficiency of Investment out of Alternative Sources of Finance in Turkey, joint with H. Orbay. 

Empirical Analysis of the Impact of Owner Dominated Boards on Corporate Performance, joint with M. Ararat 

and H. Orbay. 

Corporate Governance in Emerging Markets: A Survey of the Literature, joint with Stijn Claessens. 

The Determinants of Merger Waves, joint with K. Gugler, D.C. Mueller and M. Weichselbaumer. 
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Vortragsliste 

„Invited speaker“: 

2002, Invited Presentation at the ERC/METU International Conference on Economics, Ankara. 

2002, Invited Presentation at the Economics Department Research Seminar, Koc University, Istanbul. 

2005, Invited presentation at the Round Table on Corporate Governance Trends and Issues in the UNECE 
Region, Industrial Restructuring, Energy and Enterprise Development Division, United Nations 
Economic Commission for Europe, Geneva. 

2007, Invited presentation at the Workshop on the Market for Corporate Control Regulation and Corporate 
Governance Issues, IAG Louvain School of Management & Ecole des Affaires of the Université de Lille 
2, March 22nd,  Lille, France. 

2007, Invited presentation at the AFI Seminar, Katholieke Universiteit Leuven, June 15, 2007, Leuven, Belgium. 

2007, Invited presentation at the Seventh Annual Vanderbilt Law and Business Conference on International 
Corporate Governance, Vanderbilt Law School, November 9th, Nashville, TN, USA. 

2009, Invited presentation at the University of Innsbruck, Austria. 

2009, Invited presentation at the International Conference on Social Sciences, 10-13 September 2009. 

2009, Invited presentation at the M&A Seminar, Katholieke Universiteit Leuven, December 17, Leuven, 
Belgium. 

2010, Fudan University, Economics Department Research Seminar, Shanghai, China, 15. 09.2010. 

 

Referierte Tagungen: 

1996, EARIE Conference in Vienna. 

1996, 11th Annual Congress of the European Economic Association (EEA), Istanbul. 

1998, ERC/METU International Conference on Economics II, Ankara. 

1999, EARIE Conference in Turin. 

1999, ERC/METU International Conference on Economics, Ankara. 

2000, 9th WZB Conference on "Antitrust Issues in International Markets" jointly organized with CEPR, Berlin.  

2000, ERC/METU International Conference on Economics, Ankara. 

2001, Annual Meeting of Verein für Socialpolitik: Ausschuss für Industrieökonomik, Passau. 

2001, 28th Annual Meeting of the European Finance Association (EFA), Barcelona. 

2001, 16th Annual Congress of the European Economic Association (EEA), Lausanne. 

2001, ERC/METU International Conference on Economics, Ankara. 

2002, EARIE Conference in Madrid. 

2003, 30st Annual Conference of the European Association for Research in Industrial Economics (EARIE), 
Helsinki. 

2004, International J. A. Schumpeter Society 10th ISS Conference, Universita Bocconi, Milan. 

2004, 19th Annual Congress of the European Economic Association (EEA), Madrid. 

2004, 31st Annual Conference of the European Association for Research in Industrial Economics (EARIE), Berlin. 

2005, Annual Meeting of the Ausschuss für Industrieökonomik of the Verein für Socialpolitik, ZEW, Mannheim. 

2005, International Conference on Business, Management and Economics, Yasar University. 

2005, 32nd Annual Conference of the European Association for Research in Industrial Economics (EARIE), Porto. 

2006, Annual Meeting of the Ausschuss für Industrieökonomik of the Verein für Socialpolitik, RIW, Essen. 
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2006, Annual Conference of the European Association for Research in Industrial Economics (EARIE), 
Amsterdam. 

2007, International Conference on Corporate Governance in Emerging Markets, organized by IFC & AICG, 
November 15-17, Istanbul, Turkey. 

2009, 2nd International Conference on Corporate Governance in Emerging Markets (Sao Paulo, FGV, 2-3 July 
2009) 

 

Workshops & sonstige wissenschaftliche Vorträge: 

1996, Summer School on Empirical Research in Industrial Economics, Copenhagen. 

1997, Conference on Corporate Governance and Incentives, Humboldt University, Berlin. 

1998, University of Cambridge, ESRC Centre for Business Research. 

1999, Workshop on Corporate Governance and Investment, Aarhus Business School, Aarhus. 

2000, Invited Presentation at the Austrian Research Centers: Seibersdorf, Department of Systemforschung.  

2000, Workshop on Corporate Governance and Investment (DIW), Europäische Akademie Berlin. 

2001, ESRC Seminar at the CBR, Judge Institute of Management Studies, University of Cambridge. 

2002, Workshop on Corporate Governance and Investment, Judge Institute of Management Studies, University 
of Cambridge. 

2002, Economics Department Research Seminar, University of Vienna. 

2003, Workshop on Corporate Governance and Executive Compensation, DIW Berlin. 

2003, Workshop on Corporate Governance and Investment, University of Vienna. 

2004, International Conference on Family Firms and Corporate Governance in Istanbul. 

2004, Workshop on Empirical Industrial Organization, Vienna University of Economics and Business. 

2005, Workshop on Corporate Governance and Investment, Palma de Mallorca, Universitat de les Illes Balears. 

2005, Policy Issues in Mergers, Acquisitions, and Alliances, Tjalling C. Koopmans Institute, Utrecht School of 
Economics. 

2005, WZB Economics and Politics Seminar Series, Wissenschaftszentrum Berlin. 

2005, Symposium on Innovation and Technology, Austrian Federal Economic Chamber. 

2006, International Workshop on Executive Compensation, Stirling University, Scotland. 

2007, Workshop on Corporate Governance and Investment, University of Cambridge, ESRC Centre for Business 
Research, March 23-24, Cambridge, UK. 

2008, Workshop on Corporate Governance in Emerging Markets, Yale University, Millstein Center of Corporate 
Governance and Performance, 19-20 September, 2008. 

2008, 9th European Workshop on Corporate Governance and Investment (Istanbul, Sabanci University, 7-8 
November 2008. 

 

Andere Vorträge: 

2003, Corporate Governance and Foreign Direct Investment in Turkey, Symposium zum 80jährigen Bestehen 
der Republik Türkei, Organized by OTW - Universität Wien, Institut für Orientalistik, Türkische 
Historische Gesellschaft  and Diplomatische Akademie Wien. 

2004, Staat und Religion in der Türkei: Unterschiede zur Arabischen und Persischen Welt, (10.05.2004)  in St. 
Pölten, Rotary Club. 

2004, “Gold rush”? What are the Effects of Recent Privatisations?, The Symposium Central and Eastern Europe: 
Connecting Corporate and Academic Europe, (19. 11. 2004), Vienna. 
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2004, Der EU-Beitritt aus der Sicht der Türkei, (9.12.2004), Theresianum. 

2005, Symposium „Gehört die Türkei nach Europa?“, Symposium organisiert von der LSV 
(Landesschülervertretung) Steiermark, (25.04.2005), Landhaus, Graz. 

2007, “Makrökonomische Entwicklung der türkischen Wirtschaft: 1999-2007”, Symposium AWO-Länderforum 
Türkei, May 6th, 2007. 

2008, “Corporate Governance and Institutional Development”, Conference organized by TASAM “The Strategic 
Visions for Turkey 2023”, 15-17 Oktober, Fatih University & TASAM (Istanbul). 
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Forschungsaufenhalte: 

Fudan Universität, Shanghai, China: Faculty of Economics, September 2010. 

WZB (Wissenschaftszentrum Berlin): Gemeinsame Arbeit mit Tomaso Duso am Forschungsprojekt „Merger 

Remedies“, Juli 2005. 

Sabanci University Graduate School of Management (Istanbul): Gemeinsame Arbeit am Forschungsprojekt 

“Corporate Governance in Turkey” September-November 2005. 

Judge Business School (University of Cambridge): Forschungsprojekt “Corporate Governance and Mergers and 

Acquisitions am Centre for Business Research”, Oktober-Dezember 2001. 

 
Mitarbeit an bzw. Leitung von Forschungsprojekten oder -gruppen in den letzten fünf Jahren (Funktion, 
Projektvolumen, Auftrag- bzw. Fördergeber/innen). 

Projektleiter, 65.000.-  Euro, Jubiläumsfonds der OENB, Grenzüberschreitende Investoren und Investitionen 

1/2006-12/2008, Projekt Nr. 11782. 

Projektleiter, 5.000.- Euro, Hochschuljubiläumsstiftung, Managergehälter und Unternehmensperformance, 

Hochschuljubiläumsstiftung, 1/2005 – 1/2006. 

Projektmitglied, 70.000.- Euro, Jubiläumsfonds der OeNB, Corporate Governance and the Determinants of 

Investment, , Projekt Nr. 10257, October 2003 - October 2006. 

Projektleiter gemeinsam mit K. Gugler, ATS 1.000.000.-, Determinants and Effects of Mergers: An International 

Comparison, Jubiläumsfonds der OeNB, Projekt Nr. 8861, January 2001 - December 2003. 

Projektmitglied, , ATS 700.000.-, Jubiläumsfonds der OeNB, Investment Decisions in Europe: Determinants, 

Effects and Relationship to Ownership Structure, Jubiläumsfonds der OeNB, Projekt Nr. 8090, September 1999 - 

August 2002. 

Projektmitglied, ATS 250.000.-, Jubiläumsfonds der OeNB, The Performance of Austrian Corporations: An 

International Comparison, Jubiläumsfonds der OeNB, Projekt Nr. 5996, 1.9.1996 - 31.8.1998. 
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Lehrverzeichnis 
 

Tätigkeiten als Lehrende/r an in- und ausländischen Universitäten sowie sonstigen Einrichtungen des 
tertiären Bildungssektors. 

 

Universität Wien: 

Corporate Governance: Law, Economics & Politics, Universitätskurs im Masterstudium VWL, Englisch: im 
WS 2007 

DiplomandInnen-Konversatorium, Masterstudium VWL: im SS 2009, SS2008, SS2007 

Einfuehrung in die Makrooekonomie, Universitätskurs im Bachelorstudium, Deutsch: WS 2001/02, SS 2001 

Einfuehrung in die Mikrooekonomie, Universitätskurs im Bachelorstudium, Englisch: WS2008/09, 

WS2007/08, WS2006/07, WS2005/06, WS2004/05, WS2003/04, WS2002/03, SS 2009, SS 2008, SS 2007, SS 

2006, SS 2005 

Empirical Studies of Market Performance, Universitätskurs im Masterstudium VWL, Englisch: SS 2007 

(gemeinsam mit C. Zulehner) 

Europäische Wirtschaftspolitik von "Agrarpolitik" bis "Zahlungsbilanz", Vorlesung im Rahmen des 

Masterstudiums "European Studies" an der Universität Wien: im WS2008/09, WS2007/08, WS2006/07 

Grundzüge der Volkswirtschaftslehre, Einführungskurs im Bachelorstudium, Englisch: im WS 2009/10, SS 

2009 

Industrial Organization,Universitätskurs im Masterstudium, Englisch: im WS2008/09, WS2007/08, 

WS2006/07, WS2005/06, WS2004/05, WS2003/04, WS2002/03 

Industrial Policy in Developing and Emerging Economies, Universitätskurs im Masterstudium VWL, 

Englisch: angekündigt für das SS 2010. 

Industrial Sector in Developing Countries, Universitätskurs im Masterstudium VWL, Englisch: SS 2008 

Internationale und regionale Wirtschaftsbeziehungen, Vorlesung im Rahmen des Masterstudiums 

"European Studies" an der Universität Wien: im WS2008/09, WS2007/08, WS2006/07 

Ökonomische Probleme der EU-Erweiterung und -Vertiefung, Vorlesung im Rahmen des Masterstudiums 

"European Studies" an der Universität Wien: im SS 2008/09, SS 2007/08, SS 2006/07 

Quantitative Methods in Corporate Governance. PhD Studium VWL: angekündigt für das SS 2010 

Theoretische Grundlagen europäischer Wirtschaftspolitik, Vorlesung im Rahmen des Masterstudiums 

"European Studies" an der Universität Wien: im WS2008/09, WS2007/08, WS2006/07 
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Fudan Universität (Shanghai China): 

Corporate Governance (PhD Studium an der Department o Economics, September 2010) 

Technische Universität Wien: 

Mergers and Acquisitions in Emerging Markets, (Executive MBA in Mergers & Acquisitions, Englisch) 

(gemeinsam mit Evgeni Peev): WS 2009/10, WS 2008/09, WS 2007/08 

Central European University in Budapest (Department of Economics) 

Recent Developments in Corporate Governance (Masterstudium Economics, Englisch): Februar 2009 

Universita Siena (Italien): MEBS,  Master in Economia e Banca: 

Mergers and Acquisitions, Mai 16-17, 2005 

Webster University (Wien): 

The Economics of the European Economic Integration, SS 2007 
 
BWB (Bundeswettbewerbsbehörde 

Econometrics and Application of Demand Estimation in Antitrust Cases, Mai 2006 

RTR (Rundfunk und Telekom Regulierungs-GmbH) und BWB (Bundeswettbewerbsbehörde): 

Econometrics and Application of Estimation of Demand for Differentiated Goods in Antitrust Cases 

(gemeisam mit C. Zulehner), November 2006 

 

Liste der betreuten Diplomarbeiten und Dissertationen der letzten fünf Jahre. 

Diplomarbeiten (2005-2009) 

Jahr Titel der Arbeit Name 

2005 Testing Neoclassical Theories of Merger Waves in Europe P.Hartinger 

2005 Privatization in Turkey O.Kocyigit 

2005 Corporate Governance in Bulgarien Determinanten der Investition W.Hoelzl 

2005 CEO Compensation in the United States and Germany P.Zajac 

2005 Vorstandsvergütung börsennotierter Unternehmen in Österreich E.Hasler 

2005 Strategy of Competitive Relations between Insurance Companies in Bosnia and 
Herzegovina 

M.Pracic 

2005 The Emergence of Business Groups A Theoretical Overview Y.Suna 

2005 The Economic Importance of Intangible Assets Z.Kahveci 

2005 Der Österreichische Corporate Governance Kodex und Insider Trading C.Sahin 

2006 Corporate Governance in Serbien und Montenegro - Auswirkungen der 
Eigentümerstruktur auf die Performance der Unternehmen 

N.Kovacevic 

2006 Corporate Governance in Poland: Impact of Ownership Structure on Performance N.Cichy 

2006 Die Rolle des Aufsichtsrates in verschiedenen Corporate Governance Systemen D.Orthofer 

http://www.rtr.at/de/rtr/RTRGmbH�
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2006 The Structure of Executive Compensation and Its Impact on Performance in 
Germany 

E.Yilmaz 

2006 Executive Compensation in Germany A.Grassl 

2006 The Impact of FDI on Corporate Governance & Firm Performance in Countries of 
Transition (At the Exemplification of Poland) 

P.Kneidinger 

2006 Corporate Governance und Arbeitnehmer V.Zach 

2006 Corporate Governance and Executive Compensation in Germany A.Aslanoglu 

2006 Corporate Governance in Latin America J.Weiß 

2006 Ethics in Corporate Governance  - Case Study Enron Corp. K.Schuster 

2006 The Determinants of Corporate Leverage: An Empirical Analysis for Nine Transition 
Countries. 

B.Süer 

2006 Die Determinanten der Vorstandsvergütung in Deutschland Y.Ünal 

2007 Corporate Governance in Post-Privatized Bosnia and Herzegovina - Impact of 
Ownership Structure on Performance 

M.Suljkanovic 

2007 Der Internationale Währungsfonds und seine Konditionalität am Beispiel Thailands J.Savicic 

2007 Mergers and Acquisitions in Banking Industry N.Shirandami 

2007 Manager Compensation and Current Developments in Germany L.Demirer 

2007 Ownership structure and company performance in Slovakia A.Csiba 

2007 Bewertung der Agrarförderungen - Ein Vergleich zwischen OECD und EU- 
Kommission 

S.Hedl 
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